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ASHINAGA
{Not-for-Profit Organization)

FINANCIAL STATEMENTS, LIST OF ASSETS AND LIABILITIES AND STATEMENTS OF

REVENUES AND EXPENDITURES AS OF
MARCH 31,2019

June 2019



ASHINAGA

Not-for-Profit Organization
Balance Sheets

March 31, 2019 and 2018
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(Unaudited)
Thousands of yen U.S. Dollars
2019 2018 Fluctuation 2019
Assets
. @ Current assets:
) Cash on hand and in banks ¥3,520,927 ¥2,685,704 835,223 $31,720,063
@ Accounts receivable 14,504 9,078 5426 130,667
Prepaid expenses 21,979 22,787 A BO8 198,009
. Expenses on preparation 28,309 47,523 A19,214 255,036
g Total current assets 3,585,719 2,765,092 820,627 32,303,775
@ Fixed assets
Restricted assets
9 Onco Therapy Science educational scholarship fund - 8,850 £8,850 -
- Yukic Itonaga educational scholarship fund 27,769 30,267 £H2,498 250,171
Q Iwao and Kei Kusama educational scholarship fund 149,682 185,032 A35,350 1,348,486
. Tamami Togo educational scholarship fund 122,576 123,576 - 1,104,288
o The Great East Japan Earthquake orphans support
fund 3,023,643 3,021,830 1,813 27,240,027
o Retirement benefit fund 357,983 347,984 9,999 3,225,072
' Scholarship fund 6,610,000 7,610,000 41,000,000 59,549,550
fg Ashinaga Africa Initiative Fund 1,000,000 1,000,000 - 9,009,009
Total restricted assets 11,291,653 12,326,539 A1,034,886 101,726,603
o Unrestricted
3 Educational scholarship loans 25,809,755 25,111,867 697,888 232,520,315
. Buildings 2,670,973 3,249,141 A578,168 24,062,820
@ Facilities attached to buildings 124,635 139,930 Al5,295 1,122,838
Structures 33,567 43,090 49,523 302,405
: Furniture and fixtures 41,553 27,182 14,371 374,351
Land 1,886,060 1,915,236 A29,176 16,991,532
B a Bequeathed building 20,604 25,473 4,869 185,622
Bequeathed land 200,461 126,621 73,840 1,805,955
_ 9 Contents - 9,375 £9,375 -
i Software 91,344 116,213 418,869 822,919
. Telephone subscription rights 1,353 1,353 - 12,189
o ’3 Guaranty deposits receivable 73,579 48,573 25,006 662,874
~ Claims in bankruptcy, reorganization claims, and 205,967 190,727 15,240 1,855,559
) similar claims
Allowance for scholarship loans exemption AB87.875 490,691 £397,184 7,998,874
_ 9 Total unrestricted 30,271,976 30,508,090 A236,114 272,720,505
- Total fixed assets 41,563,629 42,834,629 21,271,000 374,447,108
5 Total assets ¥45,149,348 ¥45,599,721 ¥A450,373 $406,750,883
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(Unaudited)
Thousands of yen U.S. Dollars
2019 2018 Fluctuation 2019
Liabilities
Current liabilities:
Accrued amounts payable ¥38,372 ¥140,216 ¥A101,844 $345,694
Deposits received 12,260 5401 6,859 110,450
Suspense receipt 7,682 1,404 6,278 69,207
Accrued bonuses 46,655 47,158 ABO3 420,315
Total current labilities 104,969 194,179 489,210 945,666
Long-term liabilities:
Allowance for retirement benefits 358,380 347,984 10,396 3,228,649
Total long-term liabilities 358,380 347,984 10,396 3,228,649
Totatl liabiiities ¥463,349 ¥542 163 ¥A78,814 $4,174,315
Net assets
Restricted net assets
Onco Therapy Science educational scholarship fund - 8,850 A8,850 -
Yukio Itonaga educational scholarship fund 27,769 30,267 £2,498 250,171
Iwao and Kei Kusama educational scholarship fund 149,683 185,032 A35,349 1,348,495
Tamami Togo educational scholarship fund 122,576 122,576 - 1,104,288
Total restricted net assets 300,028 346,725 A46,697 (2,702,955)
{Amount appropriated to fundamental assets) - - - -
{Amount appropriated to restricted assets) (300,028) (346,725} Ad6,697 (2,702,955)
Unrestricted net assets 44,385,971 44,710,833 5324862 399,873,613
{Amount appropriated to fundamental assets) - - - -
(Amount appropriated to restricted assets) (10,633,642) (11,631,830) £998,188 (95,798,577}
Total net assets 44,685,900 45,057,558 A371,559 402,576,568
Total liabilities and net assets ¥45,149,348 ¥45 599,721 ¥A450,373 $406,750,883
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ASHINAGA
{Not-for-Profit Organization)
Statements of Changes in Net assets
Year ended March 31, 2019 and 2018
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(Unaudited)
Thousands of yen 1.5, Dollars
2012 2018 Fluctuation 2019
Increase and decrease in unrestricted net assets
Ordinary increase and decrease
Ordinary revenues
Tnvestment profit from restricted net assets
(Dinterest income from restricted net assets ¥1,811 ¥1,964 ¥A153 $16,315
Donation received
(DDonations received 4,651,037 3,667,487 983,550 41,901,234
(@ The Great East Japan Earthquake and Tsunami orphans donations 447,655 289,741 157,914 4,052,928
BRelease of restrictions on Onco Therapy Science educationat scholarship fand 600 3,000 A2400 5,405
(D Release of restrictions on Yukio Itonaga educational scholarship fund 2,500 2,500 - 22523
(@Release of restrictions on Iwao and Kei Kusama educational scholarship fund 35,350 2,550 32,800 318,468
Miscellaneous incomes
(DBoard and lodging charges of "Kokore [uka" 12,277 10,598 1,679 110,604
(@lInterest income on cash in banks 1,162 1,150 12 10,468
(HOther revenues 1,270 1,018 252 11,441
Total ordinary revenues 5,153,662 3,980,008 1,173,654 46,429,386
Ordinary expenditures:
Activity expenditures:
Salaries and allowances 521,667 52(,103 1,564 4,699,703
Retirement benefit expenses 35,430 34,106 1,324 319,189
Legal welfare expenses 68,526 68,898 £372 617,351
Traveling and {ransportation expenses 229,662 265,284 435,622 2,069,027
Comenunication and haulage expenses 74,194 62,208 11,986 668,414
Depreciation of buildings 93,840 93,840 - 845,405
Depreciation of facilities attached to buildings 27,071 28,238 AL167 243,883
Depreciation of structures 9,522 9,522 - 85,784
Depreciation of furniture and fixtures 7,147 6,198 949 64,387
Furniture and fixtures expenses 7,165 11,777 44,612 64,550
Supplies expenses 8,022 7,078 944 72,270
Repair expenses 43,732 44,872 41,140 393,982
Print and bookbinding expenses 37,256 42427 £5,171 335,640
Utilities expenses 33,235 31,404 1,831 299,414
Rent expenses 67,245 43,294 18,951 605,811
[nsurance expenses 16,625 13,661 2,964 349,775
Remuneration expenses 8,342 5,797 2,545 75,153
Taxes and dues 18,946 19,104 A158 170,685
Consignment expenses 223,267 183,091 40,176 2,011,414
Miscellaneous expenses 16,912 17,563 H651 152,360
Remittance commission 9,584 9,484 100 86,342
Book purchase expenses - 3,489 43,489 -
Account transfer commission 11,8462 12,264 A402 106,865
Supply foods expenses 41,807 40,441 1,366 376,640
Staff training expenses 3,741 7,147 A3,406 33,703
Student fund-raising campaign expenses 47,697 48,319 £622 429,703
Full educational scholarship benefit payments 1,531,230 - 1,531,230 13,794,865
Ful: educationai scholarship benefit payments (Onco Therapy Science benefiis) 300 1,500 £1,200 2,703
Full educational scholarship benefit payments (Iwao and Kei Kusama berefits) 10,575 8,375 2,200 95,270
2017 Northern Kyushu Flood fringe benefit payments 5,500 6,500 £1,000 49,550
2018 HMokkaido earthquake fringe benefit payments 1,500 - 1,500 13,514
Overseas study support expenses 230,257 173,228 57,029 2,074,387
Owerseas offices support expenses 508,650 313,019 195,631 4,582,432
Short term overseas training expenses - 5 O3 -
Bequest execufion expenses 69,139 13,331 55,808 622,874
Provision of allowance for schalarship loans exemption 439,218 71,875 367,343 3,956,919
Total activity expenditures 4,458,866 2,222,442 2,236,424 40,169,964
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(Unaudited)
Thousands of yen 1.5, Dollars
2019 2018 Fluctuation 2m9
General and administrative expenses
Salaries and allowances 101,786 92,104 9,682 916,991
Retirement benefit expenses 39,411 16,481 23,010 355,054
Legal welfare expenses 29,662 27,186 2476 267,225
Traveling and fransportation expenses 21,175 12,908 8,267 190,766
Comumunication and haulage expenses 5,863 4,495 1,368 52,820
Depreciation of facilities attached to buildings 1,994 1,698 296 17,964
Depreciation of furniture and fixtures 4,317 3812 535 38,892
Depreciation of intangible assets 41,999 23,776 18,223 378,369
Furniture and fixtures expenses 20,133 13,450 6,683 181,378
Supplies expenses 2,577 2,542 35 23,216
Repair expenses 12,974 257 12,717 116,883
Print and bookbinding expenses 4,49 2,495 2,001 40,505
Utilities expenses 3,031 2,524 507 27,306
Rent expernses 27,815 12,159 15,656 250,586
Insurance expenses 5,400 8,106 213,506 £H48,649
Remuneration expenses 217 - 217 1,955
Taxes and dues 1,851 3,691 41,840 16,676
Consignment expenses 92,328 87,362 4,966 831,784
Miscellaneous expenses 4,748 6,843 AZ,095 42,775
Remittance commission 1,317 1,657 £340 11,865
Staff fraining expenses 4,370 1,945 2425 39,369
Directors' compensations 70,361 47,817 22,544 633,883
Audit fees 5,184 5,184 - 46,703
Total general and administrative expenditures 492,209 378,412 113,797 4,434,316
Total ordinary expenditures 4,951,075 2,600,854 2,350,221 44,604,280
Increase in ordinary expenses 202,587 1,379,154 £1,176,567 1,825,106
Nonrecurring increase ang decrease
Nornrecurring reveniles
Other Nonrecurring revenues - 1,561 A1,561 -
Total nonrecurring revenes - 1,561 A1,561 -
Nonrecurring expenditures
Loss on disposal of fixed assets 13,943 1,029 12,914 125,613
Impairment Loss on fixed assets 513,505 - 513,505 4,626,171
Total nonrecurring expenditures 527,448 1,029 526,419 4,751,784
Increase and decrease in nonrecurring amount AD27,448 532 £527,980 A4,751,784
Increase in unrestricted net assets A324,861 1,379,686 21,704,547 £2,926,678
Balance of unrestricted net assets at the beginning of year 44,710,833 43,331,147 1,379,686 402,800,297
Balance of unrestricted net asseis at the end of year 44,385,972 44,710,833 A324,861 399,873,619
Increase anxd decrease in restricted net assets
{DDenations received
Total denation received - ; . .
DiInterest income -
Yikio Itonaga educational scholarship fund 2 2 - 18
Total interest income 2 2 - 18
@Transfer to unrestricted net assets -
Onco Therapy Science educational scholarship fund AB,850 A3,0060 5,850 AT9,730
Yukio ltonaga educational scholarship fund 62,500 HZ,560 - A22,523
Iwao and Kei Kusama educational scholarship fund A35,350 £A2,550 232,800 £.318,468
Total transfer to urrestricted net asses 246,700 A8,050 38,650 420,721
Increase in resiricted net assets 6,698 AB,048 £38,650 2,420,703
Balance of restricted net assets at the beginning of vear 346,725 354,773 AB,048 3,123,649
Balance of restricted net assets at the end of year 300,627 346,725 A46,698 2,702,946
Balance of net assets at the end of vear ¥44,685,999 ¥45,057,558 ¥A371,55% $402,576,565
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Notes to Financial Statements

—_

. Sunumary of significant accounting policies

The accompanying financial statements are English translation of audited financial statements in Japanese of Ashinaga ("the
Organization").
(1)Valuation standards and methods for significant assets
(DShort-term investment securities
Short-term investment securities are recorded at acquisition cost on the balance sheet which are certificates of deposit to be held until
maturity, and expected to be realized in cash within one year of the balance sheet date.

@Money in trust
The Organization adopts the market value method. However, assets which have same nature with deposit are recorded at acquisition
cost on the balance sheet amount.
(2)Depreciation of fixed assets
Straight-line method is applied.
(3) Accounting standard for allowances
IAllowance for retirement benefits
The Organization provided an allowance for employees' retirement benefits at the end of the current year, based on the estimated
amounts of projected benefit obligation. In addition the net transition obligation due to the change in accounting principle is
amortized on a straight-line method over a period of time (15 years}.

@ AHowance for scholarship loans exemption
For provision of exemption of scholarship loans, the estimated amount is accounted based on the ratio of the past record for non-
specific receivables, as well as the estimated irrecoverable portion of specific doubtful receivahles accounted on an individual basis.

@ Accrued bonuses
The provision of accrued bomuses 10 employees is determined based on estimated amounts to be paid in the subsequent period.

(4) Changes in accounting estimates
The allowance for scholarship loans exemption for non-specific receivable was estimated based on the rate of the past record.
However, data accumulation of aging receivable allows us to estimate more accurately. Therefore,the estimation method of
uncollectible amount has been changed since this year to a method considering transition rates of each unpaid period. This change
increases the amount of allowance for scholarship loans exemption by JPY363,502,118 , which is included in the provision of
allowance for scholarship loans exemption.
(5) Consumption taxes
Each amount of financial statement items includes consumption taxes.
(6) The translations of the Japanese yen amounts into U.5. dollars
The translations of the Japanese yen amounts into U.S. dollars are included solely for the convenience of readers outside Japan, using
the prevailing approximate exchange rate at March 31, 2019, which was ¥ 111 to U.5. $ 1. The convenience transfations should not be
construed as representations that the Japanese yen amounts have been, could have been, or could in the future be, converted into U.5.
dollars at this or any other rate of exchange. This translations are not audited by our independent auditor,
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2. Increase and decrease in fundamental assets and restricted assets, and their balances

Increase and decrease in fundamental assets and restricted assets, and their balances are as follows:

Thousands of yen

Balance at beginning

Increase in current

Decrease in current

Balance at end

of year year year aof year
Restricted assets

Onco Therapy Science ¥8,850 - ¥8,850 -
educational scholarship fund
Yukio Itonaga educational 30,267 2 2,500 27.769
scholarship fund
Iwao and Kei Kusama 185,032 - 35,350 149,682
educational scholarship fund
Tamami Togo educational 122,576 - - 122,576
scholarship fund
The Great East Japan 3,021,830 1,813 - 3,023,643
Earthquake orphans support
fund
Retirement benefit fund 347,084 68,725 58,726 357,983
Scholarship fund 7,610,000 - 1,000,000 6,610,000
Ashinaga Africa Initiative Fund 1,000,000 - - 1,600,000

Total ¥12,326,539 ¥70,540 ¥1,105,426 ¥11,291,653

{Unaudited)
U.S.Dollars
Balance at beginning Increase in current Decrease in current Balance at end
of year year year of year
Restricted assets

Onco Therapy Science $79,730 - $79,730 -
educational scholarship fund
Yukio Itenaga educational 272,676 18 22,523 250,171
scholarship fund
Iwao and Kei Kusama 1,666,955 - 318,468 1,348,486
educational scholarship fund
Tamami Togo educational 1,104,288 - - 1,104,288
scholarship fund
The Great East Japan 27,223,694 16,333 - 27,240,027
Earthquake orphans support
fund
Retirement benefit fund 3,134,991 619,144 529,063 3,225,072
Scholarship fund 68,558,559 - 9,009,009 59,549,550
Ashinaga Africa Initiative Fund 9,009,009 - - 9,009,009

Total $111,049,962 $635,495 $9,958,793 $101,726,603
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3. Details of financial resources for fundamental and restricted assets

Details of financial resources for fundamental and restricted assets are as follows:

Restricted assets
Yukio Itonaga educaticnal
scholarship fund

Twao and Kei Kusama
educational scholarship fund

Tamami Togo educational
scholarship fund

The Great East Japan
Earthquake orphans support
fund

Retirement benefit fund
Scholarship fund
Ashinaga Africa Initiative Fund

Total

Restricted assets
Yukio Itonaga educational
scholarship fund

Iwao and Kei Kusama
educational scholarship fund

Tamami Togo educational
scholarship fund

The Great East Japan
Earthquake orphans support
fund

Retirement benefit fund

Scholarship fund

Ashinaga Africa Initiative Fund

Total

Thousands of yen

4. Acquisition cost, accumutated depreciation and book value of fixed assets

Buildings

Facilities attached to buildings
Structures

Furniture and fixtures

Land

Contents

Software

{Amount appropriated {Amount appropriated  (Amount
Balance at end of year  from restricted net from urnrestricted net corresponding to
assets) assets) Habilities)
¥27,769 (¥27,769) ¥ - ¥ -
149,682 (149,682) - -
122,576 (122,576) - -
3,003,643 - (3,023,643) -
357,983 - - (357,983}
6,610,000 {6,610,000) -
1,000,000 {1,000,000) -
¥11,291,633 (¥300,027) (¥10,633,643) (¥357,983)
(Unaudited)
U.5.DoHars
{Amount appropriated {Amount appropriated (Amount
Balance at end of year from restricted net from unrestricted net corresponding to
assets) assets) liabitities)
$250,171 $250,171) $ -8 -
1,348,486 {1,348,486) - -
1,104,288 (1,104,288) - -
27,240,027 - {27,240,027) -
3,225,072 - . (3,225,072)
59,549,550 - (59,549,550) -
9,009,009 - (9.009,009) -
$10,726,603 {$2.702,945) ($95,798,586) {$3,225,072)
Acquisition cost, accumulated depreciation and book value of fixed assets are as follows:
Thousands of yen
Accumulated Accumulated
Acquuisition Cost Depreciation Impairment Losses Book Value
¥4,013,207 ¥855,906 ¥484,328 ¥2,670,973
793,309 668,674 - 124,635
178,674 145,107 - 33,567
133,025 91,472 - 41,553
1,915,236 - 29,177 1,886,059
25,400 25,000 - -
135,454 44,110 - 91,344
¥7,191,505 ¥1,830,269 ¥513,505 ¥4,848,131

Total
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Buildings

Facilities attached to buildings

Structires

Furniture and fixtures

Land
Contents
Software

Total

{Unaudited)
U.S.Dollars
Accumulated Accumulated
Acquisition Cost Depreciation Impairment Losses Book Value

$36,137,000 $7,710,865 $4,363,315 $24,062,820
7,146,929 6,024,091 - 1,122,838
1,609,675 1,307,270 - 302,405
1,196,423 824,072 - 374,351
17,254,379 - 262,856 16,991,523
225,225 225,225 - -
1,220,306 397,387 - 822,919
$64,791,937 516,488,910 $4,626,171 $43,676,856
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5. Impairment Losses

Impairment Losses of a group of fixed assets are as follows:

Thousands of yen

Miyagi Prefecture, Rikuzen Takata Miyagi Prefecture, Ishinomaki
Rainbow House Rikuzen Takata Office Rainbow House Ishinomaki Office
Impairment Losses ¥243,810 ¥269,695
Building and Land
{Unaudited)
U.S.Dollars
Miyagi Prefecture, Rikuzen Takata Miyagi Prefecture, Ishinomaki
Rainbow House Rikuzen Takata Office Rainbow House Ishinomaki Office
Impairment Losses
Building and Land $2,196,486 $2,429,685

A breakdown of Impairment Losses:
Thousands of yen

Building Land
¥484,328 ¥29,177
(Unaudited})
U.5.Dollars
Building Land
$4,363,315 $262,856

The method of grouping:
The unit is based on the indivisual property.

The mothod of valuation:
The fair value above is appraised by a real estate appraiser.

6.Details of the held-to-maturity security and its book value, fair value and unrealized gain/loss

Details of the held-to-maturity secarity and its book value, fair value and unrealized gain/loss are as follows:

Thousands of yen

Book Value Fair Value Unrealized gain/Toss
Certificate of deposit ¥240,000 ¥240,000 -
Total ¥240,000 ¥240,000 -

(Unaudited)

V.S Dollars
Book Value Fair Value Unrealized gain/Toss
Certificate of deposit $2,162,162 $2,162,162 -
Total $2,162,162 $2,162,162 -

7. The amount transferred from restricted net assets to unrestricted net assets
Details of the amount transferred from restricted net assets to unrestricted net assets are as follows:
(Unaudited}
Thousands of yen U.S.Dollars

Amount transferred to ordinary revenues
Restricted cancellation in scholarship loan ¥35,950 $323,874
or sponsorship benefits

Restricted cancellation in scholarship loan 2,500 22,523
Restricted cancellation in educational scholarship fund g 250 74,324
due to the end of the term i
Total ¥46,700 $420,721
8. Retirement benefits
{1)The hamp-sum payment system under a defined benefit plan is adopted
(2)Details of liabitities for retirement benefits {Unaudited}
Thousands of yen ' U.S.Dollars
Projected benefit obligation ¥A366,374 $ A3,300,667
Unamortized amount of net transition obligation for change in accounting 7,994 72,018
Allowance for retirement benefits ¥A358,380 $ A3,228,649
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(Unaudited)

{3)Bxpense on retirement benefits Thousands of yen U.5.Doltars
Service costs ¥70,844 $638,234
Amortized amount of net transition obligation for change in accounting 3,997 36,009
Retiren;tent benefits expense ¥74,841 %$674,243

{(4)Calculation on liabilities for refirement benefits
The allowance for retirement benefits is calcuiated as the expected amount of retirement benefits at end of the year, under a jump-sum
payment system.

{5) Amortization period of the obligation for change in accounting principle

15 years

9. Important subsequent events
The business transfer from ASHINAGA to Ashinaga Foundation was approved by the Board of Directors and councilors of ASHINAGA
on March 23, 2019. ASHINAGA transferred all business ownership to Ashinaga Foundation on April 1, 2019.

10. Other
At the year-end, the Organization received the notifications that the Organization is bequeathed real estate properties from the executer.
The appropriate values of real estate properties are recorded in the financial statements as of 51 March, 2019, but some real estate
properties, which the details are not clear and they cannot be valued, are not recorded in the financiai statements.
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The Supplementary Schedules

1. Details of fundamental assets and restricted assets

Since it has indicated to Notes to Financial Statements 2. "Increase and decrease in fundamental assets and restricted assets, and their

balances”, the details of fundamental assets and restricted assets are omitted.

2. Details of allowances
Thousands of yen

Balance at Increase in Decrease in current year Balance at end
accounts beginning current
of year year purpose others of year
Allowance for scholarship ¥490,691 ¥887,875 ¥42,033 ¥448,658 ¥887,875
loans exemption
Accrued bonuses 47,158 46,655 47,158 - 46,655
Allowance for retirement 347,984 69,122 58,726 - 358,380
benefits
{Unaudited)
1.5.Dollars
Balance at Increase in Decrease in current year Balance at end
accounts beginning current
of year year purpose others of year
Allowance for scholarship $4,420,640 $7,998,874 $378,676 $4,041,964 $7,998,874
loans exemption
Accrued bonuses 424,847 420,315 424 847 - 420,315
Allowance for retirement 3,134,991 622,721 529,063 - 3,228,649

benefits

{Note) Decrease of allowance for scholarship loan exemption in current year (Others) was due to reversals

by accounting adjustments.
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ASHINAGA
(Not-for-Profit Organization)
List of Assets and Liabilities
March 31, 2019

(Unaudited)
Thousands of yen 115, Dollars
2019 2019
Assets
Current assets:
Cash on hand and in banks
Cash and Cash equivalents ¥30 $270
Savings accounts - 20 accounts in 2019 2,832,677 25,519,613
Time deposit accounts-1 account in 2019 300,000 2,702,703
Postal savings - 2 account in 2019 128,004 1,153,189
Accounts for postal giro services - 11 in 2019 260,216 2,344,288
Total cash on hand and in banks 3,520,927 31,720,063
ivable, t of educati ipl
ACF:ounts Teceiva le, repayment of educational schelarship loans 14,504 130,667
paid at convenience stores ,and others
Prepaid expenses for livelthood support for overseas traininees
and 100-Year Vision students, and others 21,979 198,009
Expenses on preparation for collecting donations and
contributions, consignment expenses for AJEC research, and 28,309 255,036
others
Total current assets 3,585,719 32,303,775
Fixed assets:
Restricted assets
Cash in banks
i ts fi kio It ip F -1
Savings accounts for Yukio Itonaga Scholarship Fund 2,769 24946
account in 2019
i it for Yukio It S i d-1 t
tflrne deposit for Yukio Itonaga Scholarship Fun accoun 25,000 225,225
in 2019
Savings accounts for Iwao and Kei Kusama educationat &7
scholarship Fund - 1 account in 20612 149,682 13454
Savings accounts for Tamami Togo educational scholarship
fund -1 account in 2019 122576 1,104,288
Savings accounts for "The Great East Japan Earthquake
orphans support" Fund - 2 accounts in 2019 223,643 2,014,802
i it for "Th t East h
Time deposil "or e Grr.aa ast Japan Earthquake orphans 500,000 4,504,505
support fund" -1 account in 2019
in trust for "The Great E ke h
Money in ruei or e Grea ast Japan Earthquake orphans 2.300,000 20,720,721
support fund" -4 account in 2019
Time deposit for retirement benefit fund - 1 account in 2019 357,983 3,225,072
Time deposit for Scholarship Fund - 4 accounts in 2019 4,210,000 37,927,928
i it rship Fund - Certifi it -
Time depom for Scholarship Fun ertificate Deposit - 1 240,000 2162162
account in 2019
M i t hip Fund - i ici -
oney in t-x:us for Scholarship Fund - operation explicit type 1,700,000 15,315,315
3 accounts in 2019
Savings accounts for Scholarship Fund - 1 account in 2019 460,000 4,144,144
i ts for Ashinaga Afri itiative Fund - 2
Savings accours s for Ashinaga Africa Initiative Fun 1,000,000 9,009,009
account in 2019
Total restricted assets 11,291,653 101,726,604
Other fixed assets
Educational scholarship loans
High school educational scholarship loans 14,020,986 126,315,189
University and college educational scholarship loans 9,377,526 84,482,216
Graduate schools educational scholarship loans 209,838 1,890,422
ialized traini 11 d miscel hool
Specsa_ zed training college and misce lanecus schoo 1730,205 15,587,433
educational scholarship loans
Lump-sum grant for school admission 471,200 4,245,045
Total educational scholarship loans 25,809,755 232,520,315
Buildings
Buildings for "ASHINAGA Kokore Juku Rainbow House" 1,043,504 9,400,936
Buiidings for "Kobe Rainbow House" 311,199 2,803,595
Buildings for "Sendai Rainbow House" 786,730 7,087,658
Buildings for "Ishinomaki Rainbow House" 235,941 2,125,595
Buildings for "Rikuzentakata Rainbow House" 293,600 2,645,045
Total Buildings 2,670,974 24,062,829
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Unaudited
Thousands of yen {U g Do]]ars?
2019 2019
Facilities attached to buildings
For "ASHINAGA Kckoro Juku Rainbow House" 81,957 738,352
For "Kobe Rainbow House" 2,352 21,189
For "Ishinomaki Rainbow House" 13,880 125,045
For Headquarters 26,446 238,252
Total facilities attached ko buildings 124,635 1,122,838
Structures
For "ASHINAGA Kokoro Juku Rainbow House" 33,346 300,414
For "Kobe Rainbow House" 221 1,991
Total structures 33,567 302,405
Furniture and fixtures
For "ASHINAGA Kokoro Juku Rainbow House" 16,192 145,874
For "Kobe Rainbow House" 5,676 51,135
For "Sendai Rainbow House " 614 5,531
For "Ishingmaki Kainbow House" 1,488 13,405
For "Rikuzentakata Rainbow House" 2,314 20,847
For Headquarters 15,269 137,559
Total furniture and fixtures 41,553 374,351
Land
For "ASHINAGA Kokoro Juku Rainbow House" 791,274 7,128,595
For "Kobe Rainbow House" 576,823 5,196,604
For "Sendai Rainbow House" 420,504 3,788,324
For "Ishinomaki Rainbow House" 63,059 568,099
For "Rikuzentakata Rainbow House" 34,400 309,910
Tota} tand 1,886,060 16,991,532
Bequeathed building 20,604 185,622
Bequeathed land 200,461 1,805,955
Software 91,344 822,919
Telephone subscription rights
18 telephone lines 1,353 12,189
Guaranty deposits receivable
Leasehold deposits for Sabo Kaikan for headquarters 72,620 654,235
Leasehold deposit for leased apartments for employees 899 8,099
ETC deposits 60 541
Total guaranty deposits receivable 73,579 662,874
Cleflmsl, in barzlsruptcy, reorgaplzahon; claimg, and similar 205,967 1,855,550
claims"educational scholarship loans
Allowance for scholarship loans exemption A 887,875 A 7,998,874
Total other fixed assets 30,271,977 272,720,514
Total Fixed assets 41,563,630 374,447,118
Total assets ¥45,149,349 $406,750,893
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{Unaudited)
Thousands of yen US. Dollars
2019 2019
Liabilities
Current liabilities:
Accrued amounts payable - Expenses on March, 2019 and others ¥38,372 $345,694
Depasits received
. ived £ . I
Deposits received for payx:nent of withholding income tax 1390 12522
deducted from employees' salaries
it; ived for payment of withholding inhabitant ta
Deposits receiv pay : : olding inhabitant tax 1984 17.874
deducted from employees' salaries
Deposits received for payment of withhoiding income tax
. 705 6,351
deducted from compensations
Deposits received for payment of withholding social insurance
. . 8,181 73,703
and others deducted from employees' salaries
Total deposits received 12,260 110,450
ipt-B in d it le of b thed real
Suspense receipt - Burgain deposit for sale of bequeathed rea 7682 69,007
estate
Accrued bonuses 46,655 420,316
Tatal current liabilities 104,969 945,667
Long-term Habilities
Allowance for retirement benefits 358,380 3,228,649
Total long-term liabilities 358,380 3,228,649
Total Habilities 463,349 4,174,316
Net assets ¥44 686,000 $402,576,577
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and Expenditures

Year ended March 31, 2019

(Unaudited)

Thousands of yen US. Gollars
Budpel Actasl Aclua]
Great East Greal East
Japan Japan
Tnersase and
General Earthyuake Corporate General Earthquake Corperate o
Accounts and Tsunami dccounting Amaint Accounts and Tsunani accounting Ameount DE‘: ‘:;e [lm B Amaant
spedial special udge
Account Account
Rewvenucs:
Danalion receiverd ¥3,795.870 ¥291,000 ¥4,089.870 4,582,065 ¥dd7, 653 - ¥5,025,71 ¥.5939,850 543,312,793
Interest income from cuzrent assels - . 000 2,000 - 1811 162 2973 AITF 26,784
1,732,000 1,732,000 1,708,908 - - 1,708,908 23,092 3,51
Repayment of educational schalarship loans 15,393,568
12,060 - - 12,000 12277 - X7 2
Board and logging charges of "Kekoro Juku” 12 a7 Ti0604
Other revenues 300 - G0 127 23 9z 1,270 4970 11,441
Release of restriction on allowance - - 22,715 36,011 58,726 MBS, 529063
retirement benefits
Release nf restrictions on Ones Therapy - - - 600 . 600 2600 5405
Scienee educational scholarship fund
Release of restrictions on Yukio lionaga - - - 2,500 - - 2,500 42,500 22,523
educatinonal scholarship fund
Rejease of restrictions on Iwao and Kei - - 35,350 - - 35,350 A35,350 318,468
Kusama educational scholarship fund
1,528,200 1,528,200 1,000,000 - 1,000,000 528,200
TRelease of restrictions on scholarship fund
- 3 =
Release of restrictinns on guarantee doposils 2612 29,612 42612 H6:775
Reverse of advance and prepaid expensos - 47,523 - 47,523 247523 128,135
for prior year
Release of restrictions on General Accounts - - 530,500 530,800 - - 483,000 183,000 47,800 4,351,351
Tatal revenues (o the current year 7,068,370 294,000 532,800 7,895,170 741,679 449,697 521,085 8,412,460 AS517,2490 66,778,910
Net balance of revenues and expenditires 934,993 744,506 36,171 L735670 1,703,362 663,737 1,449 2,576,548 ABILE7E 23,158,090
broughl forward from prior yeat
“Tolad revenues 8,003,363 1,038,508 588,971 2,630,840 9,147,641 1,313,434 322,534 10,583,168 41,352,168 85,937,000
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tUnaudited}
Thousands of yen U5, Dollars
Budget Actual Actuat
Greal Easl Great Easl
Japan Japan .
General Earthquake  Corporate Aot General Eanh:au«ke Corporate Aot El):::: ?:,d,‘ Amount
Accounts and Tsurami  accounking Accounts and Teunami  accounting Budpet
special special W
Accounl Account
Expenditures.
(1] Stholarship Joans and henefit payments
Educational scholarship oans
High school educationa) schelarship loass 976,625 976,625 898,375 898,375 78,250 £,093,458
4,000 84,000 51,000 51,000 33,008 459,459
Lump entering high scheol
L 208,080 - 208,000 175,200 175,200 32,800 . 1,578,378
Lump for scheol admission
SpLiaLLL Aty LAIES i 19,580 - 219,680 310,065 310,065 9615 2,793,378
miscellaneous school educational
Univarsity e tofiege educational 1,037,260 - 1,037,280 955,080 935,030 82,250 B,605,874
scholarship loans
Lump umiversity enlrance 68,000 - 44,000 55,200 - 33,200 12,800 497,297
Graduate school edacational scholarship 20,160 - 20,160 19,200 19,200 360 172573
lpans
Total 2,713,745 . 2,713,745 2,464,070 - 2,464,070 249,675 33,196,829
High school full educational scholarship 715423 - 7ibA% 661,980 - 651,980 53,445 5963, 781
benefits payments
Specialized training collepe and 239,760 - 239,760 233,625 203,625 8135 214,730
st schoal full educalional
schelarship benefits paymenls
Unijversity and college fult educational 673,560 N 673,560 636,900 636,200 36,660 3,757,838
schelarship benefits paymenls
Graduate schook Fuil educational scholarship 10080 - 10,080 2,600 - 9,600 480 86,186
henefits payments
Total 1,638,825 - 1,636,825 - 1,342,105 96,721 35,592,838
2017 Northern Kyushu Flood fringe benefit - - - - 5500 23500 35,550
peyments
2018 Hokkaido earthquake fringe benefit payme - - - 1500 . 1,500 21,500 13514
Total (el educational scholarskip benefits 135357 B 1352570 EEIESES - 013,175 134,353 36,155
puyments
TH)scholarship enterprise
Expensies on cducational scholarship loans
Traveling and transportation expenses 21,000 21,000 0,025 - 30,025 25,005 270,495
Communication and haulage expenses &,000 - 6,000 7385 - 7,385 41,345 66,532
Purnilure and fixlures expenses 50 - 50 20 - 90 £40 811
Supplics expenses Ei - 50 57 - 57 a7 514
Print and bookbinding expenses 2,850 - 2,850 4331 - 4,231 a1461 38,018
Renl expenses 10 - - 10 9,361 - 9,561 249,451 85,135
Remuneration expenses - - - 9% - 9% A6 865
Consignment expenses 2340 - - 2,100 7idd - 7144 A0 64,360
Restitlance commission 640 - 640 427 - 637 13 5649
Miscellanecus expenses 50 - 50 130 - 130 pas. (1} 1171
Tatal 32,850 - 32,850 53,417 - 53,447 226,597 535,550
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{Unaudited)
Thousands of yen 115 Doilars
Budpel Actual Actoal
Greal East Greal East
Japan Japan
General Earlhquake  Corporate N General Earﬁ;uaka Corperate Increase and
Accounts and Tsunami  accountin, mount Accounts  and Tsunams:  ascountin Amaunt Decrease for 2 Amouni
. 5 ! f Budget
spevial special
Account Accounl
Expenses on ¢oflaction of educational
scholarship loans
Traveling and transperiation expenses 300 - 300 9 - 13 251 171
Commuaication and haulage expenses 6,500 - 6,500 6385 - 6385 115 57,523
Furniture and lixtures expensas 50 50 94 - 94 Add 1
Supplies expenses i - - 100 32 - - 3z 68 288
Print and bockbinding expenses 4,300 - - 4,500 2160 - 2166 2,534 19514
Renl expenses 1,500 - - 1,500 £.001 - B,001 3| 72,081
Consignment expenses 15,000 - - 15,000 16,710 - 16,710 21,710 130,54
Remitlance commission 2,300 - 2,300 2,546 - 2546 A2i6 22,937
Miscellaneous expentes 100 - - 100 4 - + %6 a
Total 30,350 - - 30,350 35,936 - 35,936 45,606 323,957
Salary and other commion expenses
Salaries and allowances 30,000 - - 30,000 32,342 - 52,342 A2,342 471,350
Legal welfare axpenses 7,600 . 2,600 7126 - - 7126 474 64,198
Staff training expenses 800 800 - - - an0 -
Tertal 58,400 - 56,400 59,468 - - 59,468 £1,068 535,748
Tolal scholarship enterprisc 12,6600 - - 121,600 154,870 - - 154570 233,270 1.3%5,234
(3)Educational enterprise
Expenses on "Tsudof”
Traveling unvd Wransporiation expenses 72,000 - - 72,000 65,738 - 65,738 6,262 392,234
Communication and haulage oxpenses 1,960 - 1,960 2,037 - 2,037 Favird 18,351
Book purchase expenses 1,150 - 1,150 - - - 1150 -
Furniture and fixhures expenses 200 - 200 77 - w7 AT 2,495
Supplies expenses 1,600 . 1,000 1,254 - 1754 2251 11,297
Print and bookbinding cxpenses 1,400 - 1400 1,281 . 1,281 119 11,551
Rent expenses. 1,600 - 1,000 8314 - 314 LTI 74,900
Insurance expenses 2,100 - 2,100 1,753 - 1,754 36 15,8072
Consignmenl cxpenses 3,000 - - 3000 2,951 - 8,951 £3,951 80,640
Remuneration expenses 1,000 - 1000 2 - 231 768 2,080
Miscallaneous expenses 7o - 70 296 - 296 404 2,667
Total B7,310 - 87,310 9,15 - 90,134 A2624 812,018
Expenses on TASHINAGA Kokara Juku
Rainbow House"
Traveling and lransportalion expenses 6,000 - 6,000 5,255 - 5,255 745 47,342
Communicalion and haulage expenses 23,600 - 2,000 1,170 - 1,170 830 10541
Furpiture and fixtwres cxpenses 2,000 2,000 15,573 - 15,573 13573 140,297
Supplies expenses 1,500 1,500 241 - 2141 2641 19,288
Frint and bookbinding expenses 00 - 60D 933 - 4933 4333 8405
Uljlities expenses, 13,000 - 13,000 1241 - 13,421 Ad21 120,910
Rept cxpenses 300 - - 300 89 - Be 21 B0
Insyrance expenses pe) - 220 308 - 206 14 1,856
Consignmen! expenses 13,000 - 13,000 14,985 - 14,985 £1,985 135,000
Rupair expenses 18,400 - - 18,400 2163 B 2,183 16,217 18,667
Remuneralion expenses 2,600 - 2,600 2,570 - 2,57 30 23,153
Supply fonds expenses 24,700 . 29,700 23,520 - 23,520 6,180 211,892
Taxes and dues 2,700 - 2700 2,084 - 2,688 12 1,218
Miscelanecus expenses 500 - 300 1,383 - 1,381 L8851 12441
Total 92,520 - - 92,520 8e, 116 - 86,118 0,404 773,811
Bxpenses on "Kobe Niji na kokaro juku
Rainbow House”™
Traveling, and transportation expenses 3000 - 3,000 1349 - 1.8 1651 12153
Communicalion and haulage expenses L0 - 1.000 12 - 612 388 5,514
Furniture and fixtures expenses XL - 6,460 3,097 - 3,097 3363 27,901
Supplies sxpenscs 1,000 - 1,000 1028 - 1,028 A 9,261
Print and beokbinding expenses i) - a(0 315 - 315 285 2,838
Utilities expenses 3,500 - 5,900 4,935 - 4,935 9865 H.459
fent exprnses 1,000 - A0 1,588 - 1,588 L5388 14,306
Insurance exprnars 7 - 70 1 - 1 7 9
Consignment expenses 12,000 - 12,000 9,310 - 9,310 2,650 83,574
Repair expenses 7,550 - 7,550 39,343 - - 39,344 A3L794 334,450
Remunetation expenses Bao - 800 562 562 238 5,063
Supply foods expenses 17,190 - - 17,190 14,007 - 14,007 3,183 126,189
Taxes and dues 3,100 3140 2,599 - 2,599 50t 23414
Miscellaneous expenses 1000 - 1,000 S84 584 4i6 5,261
Total 60,670 - 60,670 79,330 - 79,530 &18,660 714,654
Expenses on educatienal assistances and
support
Traveling and transportation expenses 1,000 - 1000 - - - LK} [
Communication and haulage expenses 3500 - 500 678 - 2,678 822 H1w
Supplies expenses m - 120 - - . 10t -
Print and hookbinding expenses &00 - 600 503 - 503 Erd 1,552
Consigrment axpenses 1,000 - 1,000 1,689 - 1,689 A68T 15,216
Book purchase expenses 3,000 - 5,000 - - - 5,000 -
Miscellaneous expenses 100 - 100 12 - - 42 38 378
Tolal 11,300 - - 11,300 4,912 - 4,912 6,88 4,352
Expenses on suppart for overseas sludy
Traveling and transporlation expenses 8,300 - - 8,500 12001 - 12,091 43,591 108,938
[ ation and haulage exp 100 - - 100 19 - 19 81 in
Print and hookbinding expenses 150 - - 150 115 - s 35 1.0
Renl expenscs 00 - - 190 41 - 41 3 369
Insurance expenses 6,500 - - 6,500 9123 - 2123 2,623 81184
Consignment expenses 100 - 100 . - - 100 .
Remumnetahion expenses 300 - 300 390 - 200 19 2,613
Overseas study supporl expenses 15,000 - 15,000 17,692 - 17,692 82,692 139,387
Miscellaneous expenses 400 - - 400 54 - . Sad a1H 4,501
Total 31150 - - 31,150 39,916 - - 39,916 28,766 359,395
Sulary and other common cxpenses
Salaries and allowances 123,000 - - 1250400 132,337 - 132,537 &F537 1194027
Legal welfare expenses 20,000 - 20,040 18,235 18,255 1,743 164,439
Slaff tuining expenses 800 - 800 468 . E 332 1,216
Tolal 145,500 - - 145,800 151,260 - 151,260 5,460 1,362,703
Tola! educational enlerprise 428,930 - - 428,950 431,667 - 437,667 A22TVF 4,069,072




(Unaundited)

@ Thousands of yen U5, Dollars
~ Budget Actual Actual
Great East Great East
Wieer Japan Japan .
2 General Evthauoke  Corporate N Gencral  Eartguake  Corponste Increas and
. moual . - Amount Decrease for a Amount
Accounts and Tsunami accounting Acrounts and Tsunami acegunting Budget
special special H
o Account Account
~ ()Meniaf healthcare enterprise
Expenses on "ASHINAGA Rainbow House®
~ activity
w Traveling and transporiation expenses 7,500 . - 7,500 3471 - - 317 2,329 16,386
- Communication and haulage expenses 1,300 - - 1.300 2,147 - - 2147 A84TF 19,342
Furniture and fixtures expenses 500 - - 500 . - . . 500 .
@ Supplies expenses 300 - - 500 77 - - 77 A7 6,550
e 4 Print and bockbinding expenses 1109 - - 1,100 2490 - - 2,690 A1,590 24,234
Utilities expensas 3,000 - - 3000 3,335 - - 3,355 A353 0,223
. et mxpenses kL) - . 30 . . - . 30 0
E Insurance expenses 300 - - 300 73 - - 73 77 2,009
i Consignment expenscs 1,200 - - 1,200 4,636 - - 1,636 £3.:436 41,7686
Repais expenses 4,660 - . 4,600 378 - - 78 4222 3405
— Supply foods expenses 2,300 - - 2300 2074 - - 2074 26 18,683
@ Taxes and dues 0o - - I 672 - - 672 il 6,054
- Miscellancous expenses 110 - - 110 2 - - 2 88 198
Total 23,340 - - 23,140 22,095 - - 23,095 1045 159,054
ol Expenses on "Kobe Rainbow House" activity
e Traveling and transportation expenses 2,500 - - 2,500 85 - . 835 1,665 7523
Communivation and haalage expenscs 50 - . 250 678 - . 78 2428 6,108
. Fuarniture and fixtures expenses 1040 - - 1,000 a8 - - &2 912 793
Supplies expenses 300 . . 206 394 - - 363 %4 3,550
- Print and bookbinding expenses 1100 - - 1,100 144 - - T4 956 1,297
Utilities expenses 2,000 - - 2,000 2,115 . - 2115 Al1E 15,054
= Renl expenses 300 - - 300 500 B - 500 A0 4,505
m Insurance expenses Al - - &0 5] B - 63 &3 568
- Consignmenl expenses 4,000 - . 1000 3802 - - 3,822 178 34,432
Regpair cxpenses. 3000 - . 3,000 1.58% - - 1,581 149 14,243
o Supply foods cxpenses 1,000 - - 1,000 42 - - 412 388 3712
@ Taxes and dues 1,200 - - 1,200 1177 - - 1177 » 10,604
Misuellaneous expenses 500 . - 508 108 - - 108 392 973
_ Tolal 17,210 - - 17.210 11916 - - 11,916 5294 107,360
w Salary and other common sxpenses
- Safaries and allowances 27,000 - - 27000 25928 - 1072 235386
Legal welfare axpenscs 4,008 - - 4,000 3,505 495 3377
. Shaff traming expenses 803 - - B . . - - 500 -
w Total 31,808 - - 31,800 29,433 - - 29,432 2,368 263,162
= ‘Total mental healtheare enterprise 72,150 - - 72,150 63,41 . - 43,444 4,706 37377
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{Unaudited)
Thousands of yen 1.5, Dollars
Budget Actual Actual
Greal East Great East
Japan span
General Earthquake Corporale A General Enr]lh};uake Corporate lnfmass aad
Accounls and Tsunami accounhny mount Actount: d Tt i ounts Amount Decrease for 2 Amount
14 cooants ar bl.l-"ﬂllll ancounting Budgel
special special
Accounl Account
(5)Publicity reseach and investigations
Bxpenses on issuance of bulletins "New
Ashinaga Families"
Traveling and transportation expenses 3520 - - 3,310 347 - 547 77 4928
Communication and haulage expenses 43,100 - - 40,100 34,309 - 34,309 3,791 309,080
Furniture and fixtures expenses 1,108 - 1,100 141 - 141 332 1
Print and boakbinding expenses 9,53 - 95 11,798 - 11,798 A2278 106,288
Renl expenses - - - - 3,770 B 3,770 AT 33,964
Consignment exprnses 7160 - - 7,160 8,622 - 8,622 L1462 77,676
Miscellaneons expenses 300 - - 300 66 - 6 234 395
Tolat 61,500 - 61,300 39,253 - 59,253 2,247 333,811
F on preparation for compiling the 60
Year History of Ashinaga movemenl
Traveling and transportation expenses 100 - - 100 - - loo 0
Comaunication and haulage expenses 100 - - 00 - - - 100 -
Print and hosKbinding expernses 7,000 - - 7,000 - - 7000 -
Consignment expenses 1,000 - 1,000 - - . 1400 0
Miscellancous expanses 200 - - 200 124 - 124 76 1,117
Total 8,400 - £A400 134 - 12 8,276 1,117
Expemses on publicity
Traveling and transperlation expenses. 2,700 2,700 2,578 - 3,378 32 21,423
Communication and haulage expenses - - - - | - 71 a7l &40
Furniture and lixtures expenses 1,008 - - 100 - - - 1,400 0
Frint and bookbinding, expenses 1,500 - - 1,500 1,149 - 1148 31 10,351
Insurance expenses - - - - 5 - i} 425 223
Consignment expenses 11,800 . 11,800 814 - 884 10,916 7.964
Miscellanzous expenses 500 g 300 165 - 163 335 1,486
Tolal 17,5300 - - 17,500 4,673 - 4,673 12,327 42,090
Expenses on research and invesligations
Traveling and transportation expenses 200 - - 300 a1 . 31 768 o
Communication and haulage expensas 200 - - 200 (523 - 694 49 &
Supplies expenses 100 - - 100 - - - ion
Print and bookbinding, expenses e - - 00 2 - 2 7 ]
Roezl expenses 800 - - 800 - - - A0 0
Consignmeny expenses 18,000 - - 18,000 18,326 - 48,326 30326 435
Miscellaneous expanses 100 - - om0 - - - plLY -
Tolal 20,100 - 20,100 49,072 - 49,072 228,972 #2099
Salary and other comman expanses
Salaries and allowances 15,000 - 15,000 21,6% - 21,696 AB,5% 195,459
Legal wellare expenses 2,200 2,200 3,084 - 3,06% ABEI 27,5649
Staff traiming; expenses 500 - 500 . - - 500 L]
Teal 17,700 - - 17,700 24,763 - 24,765 ATNES 223,108
Total publicily reseach and investigations 125,200 - 125,200 137,887 - 137,857 A12.687 1,242,225
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{Unaudited}
Thousands of yen U5, Dollars
Budgel Artual Actuni
Greal East Great East
Japan Japan Increase and
General Earlhquake Corporate Amaunt General Earthyueke Corporale Amount Dpr‘rnﬂ‘qo fora Amount
Accounts and Tsunami  avcounting Averants and Tsunami  accounting Badeet
special specia) i
Accoun! Account
(6)Educationat supporl for overseas orphans
Expenses on Ashinaga Africa Initiative
Traveling and transportation expenses 39,900 - - 39,900 23,089 g 23,083 16811 208,009
Coemmunication and haufage expenses 1140 - - L0 1,395 - 1,395 £255 12,568
Furniture and fixtures expenses 450 . 480 1.33K - 1,338 Abdl 12,054
Supplies expenses 350 . 350 306 - 306 = 2,757
Print and bookbinding expenses 400 - - 40 &6 - 646 w2l 5,520
Utilities expenses 100 - - a0 - - 100 [l
Rent expenses 260 - - 200 22864 - 22864 422,664 205,982
Insurance expenses 360 - 360 414 - 414 o 3,730
Consignmenl expenses 19,000 . 19,000 2,758 - 24,758 A5,758 233,045
Remuneration expenses 3050 - - 3,050 382 - 382 2,668 341
TRemiltance commission 700 - - 700 968 958 £268 371
Taxes and dues - - - - 154 - 134 alsd 1,387
Miscellanevus expenses 1,080 - 1080 3137 - 5137 L2057 2821
Total 66,770 - 66,770 79450 - 79,430 AH128R0 715,775
Expenses on pverseas study support for
Adrican orphans
Overseas study support expanses 239,500 . 239,500 204174 - 204,174 35,326 1,439,405
Traveling and Iransportation expenses 6,930 - 6,950 8,444 - RAH FSFL 76,072
Cuemmsinicalion and haulage expenses - - - 72 - 72 a7z
Fupplies expenses - - 19 9 als
Print and boekbinding expenses - - 26 - 26 aln
Remuneration expenses - - - 3,666 3,686 AA,660
Renl expenses 1,400 - 1,400 34 314 LUka
Insurance expenses 10,000 - 10,000 281 - 281 ey
Miscellaneous expenses - - - . 86 - 86 £86
Total 257,850 - - 357,850 217,684 - 217084 40,766 1,935,694
Sekai Kenjin Kaigi
Traveling and lransporlabion expenses 20,000 - - 20000 5,606 5,606 14,394 30,505
Communication and haulage expenses 1,060 - 1,600 900 900 100 B108
Furnilure and fixlures expenses - - - 176 176 Hi76 1,586
Supplies expensess 1,000 - LOM a8 38 962 342
Print and bookbinding axpenses 1,060 - - 1,000 391 391 &09 3,523
Rent expenses 2,000 - 20040 72 - 72 1928 &49
Consignmenl expenses 7,000 74000 1521 - 1,521 5479 13,763
Remuneralion expenses 1,000 - 1,000 347 - 347 633 3
Taxes and dues - - - 1 - o] al o
Miscelkaneous expenses 500 - 300 918 - wis A418 8270
Tolat 33,500 - 33,500 9,370 - 9470 23,530 89,811
Expenses on Internship program
Traveling and transporlalion expenses 22,000 - 22,000 11,752 - 11,752 10,248 105874
Communication and haudage expenses 56 g 50 216 - 26 £i6h 1,946
Book purchase expenses 560 g o0 - - . ol 1]
Supplics expenses 160 100 1 - 18 82 162
Print and bookbinding expenses 150 150 1 - 1 14 7
Renl expenses 380 - 390 95 - 95 295 856
Insnrance expensas 00 - 200 65 - 63 135 386
Remuncration expenses 300 - - 300 - . 300 a
Consignment expenses 1,900 - 1,900 438 438 1462 1,946
Misceltanaaus expenses L0000 - - 5,000 3,052 3,052 1,948 27495
Tolak 30,780 - - 30,180 15,636 - 15,836 14,544 140,874
Expenses on eslablishing “Ashinaga Kyoto 20,000 - 20,000 15,336 - 15,336 4,664 138,162
Kokorozashi Juku”
Tolal 20,000 - - 20,000 13,336 15,336 4,664 138,162
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{Unaudited}

Thomsands of yen US. Dallars
Budgel Acluai Artual
Greal East Greal Easl
Japan apan
General Earlhl;uake Corpurate A General Fa:lhl:udke Corporate tncrease and
5 ) 8 " mount . ? Amount Decrease fora Amount
Accounts. and Tsumami accaunting Accounts and Tsunami avcounting Budgel
special special i
Account Account
Suppert for overseas regional offices
Expenses for supporting Uganda 127,100 - - 127100 84,397 B4,397 13,703 7al 333
Expenses for supporting Ashinaga Senegal 147,700 - 147,700 135,613 135,613 12,087 1,221,739
Expensss for supporting Ashinaga UK 100,810 - 160,810 90,084 - 90,084 10,726 11,568
Expenses for supporting Ashinags France 179,000 179,000 162,342 - 162,342 16,558 1,460,739
Expenses for sapporting Ashinaga 60,000 60,000 alL946 61946 5946 518,063
Expenses for supporting Ashinaga Brazil 2,000 S000 9431 - 9431 £431 54,964
Toial 623,610 - 623,610 342,613 - 552,613 81,997 4,888,505
Ashinaga Uganda Rainbow house lerakoya
Project
Expenses for supporting, Uganda Rainbow A7.600 - 47,600 7943 - 27,943 19,657 31,739
house terakoya
Constriction costs for establishing Uganda 89,480 89480 39773 39,773 49,707 358,315
terakoya
Total 137,086 - - 137,080 67,716 67,716 69,364 10,054
Salary and other common expenses
Salaries and allowances 220,000 220,000 191,602 - 19602 26,398 1,726,544
Legal welfare expenses 33,00 33,000 25,584 25,584 7A16 238,486
Taxes and dues 3000 3,060 - - 3,000 -
Staff training expenses 1,000 - 1,000 3273 3273 A23273 28486
Tatal 257,000 - 237,000 220,459 220,459 36,541 1,986,117
Towt educalional suppor! lor ovarseas orphans 1,425,930 - 1,425,990 1,168,265 1,168,265 257,715 10,375
(7}Fundraising enlerprise
Expenses on preparation (or collecling
denations and coniributions
Traveling and transportation expenses 20,000 . 20,000 7,359 7,559 12,441 66,099
Communication and haulage expenses 16,000 - 16,000 140,887 1887 5113 98,081
Furnilure and fixtures expenses 1000 - 1,000 - - 1,000 -
Supplics expenses 300 - 300 . - 300 -
Print and bookbinding expenses 10,003 - 10,640 9,015 9015 B3 #1.216
Uhilities cxpenses 00 - 00 . - 600 -
Rent axpenses 2,600 - 2600 3,770 - 3,778 AL170 33,964
Insurance expenses 1,800 - 1,800 20 2 5780 180
Consignmen! expenses 42,000 42,000 4,139 - 4,139 37861 37,288
Remittance commission 22,000 22100 17,283 - 17,253 L7 135432
Book purchase expenses 4,000 4,000 - - 4608 -
Bequesl execulion expenses 22,000 22,000 69,139 - 69,139 647,139 622,874
Stuclenl fund-taising campaign expenses 0,011 50,060 47,697 47,697 2303 423,703
Remuneration expenses 100 100 - - - vy -
Miscellaneous expenses LI 300 12 123 177 1,108
Total 192,71 192,700 169,602 169,602 23,098 1,527,546
Expenses on prepasation for worldwide
collecting donations and contributions
Traveling and transpartation expenses 1460 1,460 2y 319 1141 2,874
Communicalion and haulage expenses 148 - 140 4 4 136 36
Supplies expenses & - 60 4 1 56 36
Print and bookbinding expenses 1,310 - 1,310 276 76 1034 2,486
Rent expensas 130 - 130 42 42 BE T8
Consignmenl expenses 219 210 24 24 A3 2,198
Taxes and dues 30 300 - - 300 -
Miscellaneous expenses 3,760 3,760 2428 2428 3,332 2,874
Total 9,50 9,370 3317 3317 6033 20,R43
Salary and ather common exponses
Salaries and allow ances 23,000 23,000 23,570 23,570 ABTD 15045
Legal wellare expensas 3,300 3,300 3,319 3,319 o419 28,90
SWaff tzaining expensas 2,000 2,000 . - 2,000 0
Tolat 28,300 28,360 27,189 27,189 i1t 244,946
Total fupd raising enlerprise 230,370 230,370 200,108 200,108 30,262 1,802,775
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“Thousands of yen U.S. Dollars
Budpel Actual Actual
Great Fast Greal East
Jupan Japan
General Eurthguake  Corparate N Goneral Earhgunke  Corporate Increase and
mouznl . . Amount Decrease for 2 Amount
Accounts and Tsnami  acoounting Acrounts and Tsunami  accounting Budpet
special special
Account Avcouni
(8)The Great East Japan Earthquake and
Tsunami orphans support
Expenses on support for The Great East Japan
Earthquake orphans
Treveling and tmnsporiation expenses 20,000 20,000 - 17118 - 17,116 2,884 1341598
Cemmunicetion and haulage expenses 300 300 - 125 - 125 173 126
Furniture and fixtures expenses - 500 500 - [%5) - 633 £33 5,703
Supplies expenses 1,200 1,200 B - sn 629 5144
Print and bookbinding expenses. 1,508 S0 564 - Sl 936 3,081
Utilities expenses 1og ion - - - 100 -
Rent expenses 2000 2,600 - L2 - 1n7 783 10,964
Insurance expensas 1,308 1300 - 4 - 4 1428 667
Consignmenl cxpanses. - 23,006 23,600 - 8,927 - 927 16,073 80,423
Remuneration expenses 1,000 1,000 . . - - 1000 1]
Supply foods expenses 4,500 4300 - 1,794 - 1,794 2,746 6,162
Miscellancous expenses 3000 3000 - 123 123 2877 1,108
Tatal 60,600 60,600 - 31,145 - 31,145 23,455 280,577
Expenses on vperation of "Tohoku Rainbow
House Sendai Office”
Traveling and transportation expeuses 2,300 2,500 - 360 - 360 2140 328
Communicalion and haulage expenses 2,000 2,000 1,434 - 1434 360 12919
Furndture and fixtures expenses 1,200 1,200 . - - 1,200 -
Supplics expenses s00 900 - 730 - 70 170 6377
Frin! and bookbinding expenses 5,000 5,000 - 66 66 4,934 95
Utilities expenses 3,300 3,500 - 3,560 . 3,560 A0 32,072
Rent expenses 3300 3500 - L7 - 1,947 A53 17,341
Insurence expenses &0 &0 - 430 - 350 350 4,054
Consignmenl expenses. 700 000 - 4,545 - 4145 2,835 37,342
Repair expenses 4,600 5,000 - 326 - 326 3674 2,037
Taxes and duos 10,600 10,000 - 7,950 - 7.930 2,050 71,622
Miscellaneous expenses 2,000 2,000 646 - 6 1354 5,820
Total 42,400 42,400 21,615 - 21,615 20,783 194,721
Expenses on oparation of "Tohoku Ranbow
Heuse Ishinomaki Office”
Traveling and transporlation expenses a0 800 led 164 636 1,477
Communication nnd haulage expenses - 500 560 494 494 & 4,450
Furniture and fixlures expenses a0 500 - an ) 40 Su1
Suppiies expenses 300 300 136 136 &4 3,978
Print and hookbinding expenses 300 300 % 75 75 2,077
Dtilities expenses 3,000 308 - 3,087 3,237 AT 29,162
Rent expenses - 2,000 24000 - 1,30 1,303 697 11,739
Insurance expanses 104 160 - - N 100 .
Consignment expenses 7000 7000 - 7.611 7611 L6111 68,568
Repair expenses - 3000 3000 - ¥ “+f 2,952 432
Taxes and dues - 3500 3,560 2,630 1630 B73 23,694
Miscellaneous exprnses - 00 e 128 128 A28 1153
Total - 21,300 21,300 16,337 16,237 4,963 147,171
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Thousands af yen U4 Dullars
Budget Actual Actual
Great East Great Easl
Japan Apan
Gonaral Edrlh';udiﬂ: Corporate N General Edsjmr;udke Corporate biwrease and
” . 3 ) mount ; . Amouni Decraase fora Amount
Accounts and Tsunami accounting Accounts ancl Tsunami accounting Budaet
special special 8
Aceounl Account
Expenses on operation of "Tohoku Rainbaw
House Rikuzen Takata Office”
Traveling and transportation expenses 3,000 3,000 - Ns - 946 20054 8,523
Communicatien and haulage expenses 300 30e - 33 - 315 15 2,838
Furnitore and fixtures expenses 30 500 - - - - 500 o
Supplies cxponses 400 400 - a7 - Er 303 74
Frint and bookbinding expenses 300 30 - 363 - 363 263 4,270
ilities expenses 3,000 3,000 - 2,612 - 2,612 388 23,532
Rent expenses. 3,500 3,300 - 3313 3,318 185 29,865
Insurance expenses 200 - 00 - - E 200 .
Consignment expenses 5,000 - 5,000 - 04 - 1044 936 36,432
Repair expenses 3,000 - 3,000 145 145 2,855 1,306
Taxes and dues 2,500 - 2360 2,135 2,155 345 18414
Miscellaneous expenses 200 - 200 - 142 - 342 58 1,279
Tatal 25,9(H) - 21,900 - 14,134 14,134 7,766 127,333
Expenses on rescarch and investigations
Traveling and transportation expenses 2,300 2,300 - - 2,300 -
< ication and haulage exg 300 - 500 B - 500 -
Print and bookbinding, expenses 1,800 1,800 - - - T.800 -
Rent expenses 500 500 - - . . 500 -
Consignmenl expenses 5,000 3,000 - - - 3000 -
Miscellanecus expenses 20 200 - - - 200
Total 10,300 - 16,300 - - 10,300
Salary and other comman expenses
Salaries and allowancas 72000 - 73,000 - 56,252 56,332 le648 307,676
Legal welfare expensas 11.080 - 11,000 7669 7,669 3331 69,090
Stall raining expenses 800 - 800 - - 0] 0
Talal 84,800 - 84,800 64,020 - 64,020 20,780 576,766
Tolal Greal East Japan Earthquake and 241,300 - 241,300 147,252 - 147,252 94,048 1,326,568

Tsunnmi orphans support

S
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Thougands of yen U5, Dollars
Budzet, Acta) Actual
Greal Bast Great East
Japan Japan Tnerease and
General Earlhyuake Corporate Amount General Earlhquake Corporate Amount Decrc‘a‘so for a Amount
Accounts and Tsunami  accounling Accounts  snd Tsunami  aceounting Bt ’
special speciat i
Avcount Accouni
{MAdministralive expenses
General and administrative expenses
Direriors’ compensations - - - LS 70,018 AI0018 630,793
Salaries and allowanres - - - 102,432 102,459 A2,439 922,874
Legal welfare expenses - - - 39,662 29,662 A8 662 267,225
Staff training expenses - - - - 4,370 4,370 4,330 39,369
Traveling and ransporlation expenses - - - - 21,175 21,175 &11.275 190,766
Communication and haulage expenses - - - 5,863 5,863 2,287 52,820
Furniture and fixiures expenses - - - 46,543 46,545 3,633 119,324
Supplies axpenses - - 2,577 2,577 2,073 2,216
Print and bookbinding expenses . - 1,49 1496 21,376 40505
ilities expenses - 3,081 3031 2,939 27,506
Rent expunses - - 27.815 27,815 4405 250,586
Insurance expenses 43,400 A5A00 14450 446,649
Consignment expenses - - - 107,453 107,453 A33,603 966,045
Remittance commission - 1,317 1317 1,683 11,865
Repair expenses - - 12,574 12,974 12474 116,843
Remuneralion expenses - - - nz ny ANT 1,935
Audil fees - 5,200 - - 5,184 5,184 i6 46,703
Taxes and dues - . - - 1.851 1,851 AL 16,676
Miscellaneous expenses 5,570 - 4,748 4,748 822 42,773
Totat - - 444,100 - - 416,333 446,335 42,235 4,021,036
Payment of spare expenses 3,000 - 5,000 - - - N 3,000 -
Payment of advance and prepaid expenses . - - 28,310 - 78,310 A28,310 B5AH5
Payment of HQ maving expenses including - 78,700 54,465 - 54,463 24,235
the security deposit
Payment of retirement benefit - - - - 34,849 - 39,555 84,445 Abd 45 380,586
Payment for rolirement benefst fund
Diraclors’ retiremend benefil fund 10,000 . - 10,000 - . 8,221 28,3221 AlR2n 254,243
Stafls raliremeant henefil lund 59,000 2,000 8,000 52,000 8,722 4129 7640 40,504 11,49 364,50
Total 49,061 5,000 B600 62,000 28,729 4129 33,866 68,725 A6,725 619,144
Transfer to corporate accounting 330,800 - 530,800 483,000 - - 483,600 47,800 4,351,251
Transfer to Great East Japan Earthquake - - - - 1813 - 1813 ALB13 16,333
otphans support fund
Payment for guaranlee doposil - - . - 153 - - 133 A153 1378
Tolst expenditures for the current year 7,341,630 246,300 530,860 8,118,730 6,808,961 153,194 521,757 TABLN2 634,818 66,931 846
Net balance of revenues and expenditures A275,260 47,700 2,000 A223,56( 632,717 295,503 L6721 928,548 AT,152,108 8,365,297
Net balance of revenues and expenditures ¥661,733 ¥792,206 ¥38,171 ¥1,512,110 ¥2,338,079 ¥1,160.240 w777 ¥53,499,096 ¥A1,986,986 31,523,387

varried forward 16 nexl year
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Notes to Statement of Revenues and Expenditures

Last revised “the accounting principles for the charitable corporations" was applied. (The common consent
for the guidance to charitable corporations in a liaison meeting by relevant ministries on 23rd March 2005)

The translations of the Japanese yen amounts into U.S. dollars are included solefy for the convenience of
readers outside Japan, using the prevailing approximate exchange rate at March 31, 2019, which was ¥ 111
to U.S. $ 1. The convenience translations should not be construed as representations that the Japanese yen
amounts have been, could have been, or could in the future be, converted into U.S. dollars at this or any
other rate of exchange. This translations are not audited by our independent auditor.

1. Cash and cash equivalents

Cash and cash equivalents, which are equal to net balance of revenues and expenditures carried forward
to next vear, at March 31, 2019 and 2018 consisted of the following,

Thousands of yen

2. Details of assets and liabilities in net balance of revenues and expenditures carried forward to next year.

2018 2019

Cash on hand and in banks ¥2,685,704 ¥3,520,927
Accounts receivable 9,078 14,504
Prepaid expenses 22,787 21,979

Total 2,717,569 3,557,410
Accrued amounts payable 140,216 38,372
Deposits received 5,401 12,260
Suspense receipt 1,404 7,682

Total 147,021 58,314
Revenues and expenditures carried
forward to next year ¥2,570,548 ¥3,499,096

(Unaudited)
U.S. Dollars
2018 2019

Cash on hand and in banks $25,336,830 $31,720,063
Accounts receivable 85,642 $130,667
Prepaid expenses 214,972 $198,009

Total 25,637,444 32,048,739
Accrued amounts payable 1,322,792 345,694
Deposits received 50,953 110,450
Suspense receipt 13,245 69,207

Total 1,386,990 525,351
Revenues and expenditures carried
forward to next year $24,250,454 $31,523,388




3. Significant differences between the amount of "Budget'and " Actual”

Subject

Reason

Expenses on educational scholarship loans

Due to being unable to use the National Olympics Memorial
Youth Center which we previously utilized as
accommodation for scholarship interviews, travelling and
transportation expenses increased.

Expenses on educational assistances and
support

There was no purchase and distribution of books for our
scholars.

Expenses on preparation for compiling the
60 Year History of Ashinaga movement

There was no concrete action this fiscal year.

Expenses on publicity

We did not launch an extensive campaign this fiscal year.

Expenses on research and investigations

Other than investigations into orphans” household lifestyle
and education which was this fiscal year’s research, the
research and investigations for Ashinaga’s Junior English
Camp program, budgeted in the previous fiscal year, was
completed this year, and because of this the costs of both are
included in our actual expenditure.

Sekai Kenjin Kaigi

We did not hold "Kenjin-Tatsujin” International Advisory
Council’s General Meeting this fiscal year.

Expenses on Internship program

We worked on reducing the travel expenses and other
miscellaneous expenses.

Ashinaga Uganda Rainbow house terakoya
Project

Due to the delay of construction work.

Expenses on preparation for worldwide
collecting donations and contributions

Developed only online advertising because in the culture of
Furope and the United States, a street-fundraising approach
proved to be difficult

Expenses on support for The Great East
Japan Earthquake orphans

Expenses on operation of "Tohoku
Rainbow House Sendai Office"

A decrease in the number of programs, fewer participants
travelling long distances than expected, and the
postponement of publishing the history of the three Ashinaga
Rainbow Houses in East Japan reduced costs.

Expenses on research and investigations
for the Great East Japan Earthquake

orphans and their families

Postponed again because it was deemed to be inappropriate
to continue the survey based on the physical and mental
conditions of the people undergoing it.




